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SPANISH BROADCASTING SYSTEM, INC. REPORTS 
RESULTS FOR THE THIRD  QUARTER 2018 

 

MIAMI , FLORIDA , November 9, 2018 – Spanish Broadcasting System, Inc. (the “Company” or “SBS”) (OTCQB: SBSAA) today 
reported financial results for the three- and nine-months ended September 30, 2018.  

Financial Highlights 
  

(in thousands)   
Three Months Ended 

September 30,     %     
Nine Months Ended 

September 30,     %   
    2018     2017     Change     2018     2017   

$ 29,310       3 %   $ 90,785     $ 88,813       2 % 
Television  
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Quarter End Results 
 

For the quarter-ended September 30, 2018, consolidated net revenues totaled $34.0 million compared to $32.8 million for the same 
prior year period, resulting in an increase of $1.2 million or 4%.  Our radio segment net revenues increased $0.9 million or 3% due to 
increases in national, local and network revenue, which were offset by decreases in special events and digital sales.  Our special events 
revenue decreased primarily due to lower event activity. Our television segment net revenues increased by $0.3 million or 9%, due to 
the increases in national, local and subscriber-based revenues.  

Consolidated Adjusted OIBDA, a non-GAAP measure, totaled $11.1 million compared to $8.3 million for the same prior year period, 
representing an increase of $2.8 million or 34%. Our radio segment Adjusted OIBDA increased $1.2 million or 12%, primarily due to 
the increase in net revenues of $0.9 million and the decrease in operating expenses of $0.3 million.  Radio station operating expenses 
decreased mainly due to decreases in special event expenses and digital content production costs related to the LaMusica application 
partially offset by increases in marketing, barter, bad debt and sales commissions’ expenses.  Our television segment Adjusted OIBDA 
increased $1.3 million, due to the decrease in operating expenses of $1.0 million and the increase in net revenues of $0.3 million.  
Television station operating expenses decreased primarily due to reductions in programming related production costs, facilities, bad 
debt and barter expenses.  Our corporate expenses decreased $0.3 million or 12%, mostly due to a decrease in professional fees and 
travel expenses. 

Operating income totaled $20.6 million compared to $5

http://www.spanishbroadcasting.com/webcasts-presentations
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About Spanish Broadcasting System, Inc. 

Spanish Broadcasting System, Inc. (SBS) owns and operates radio stations located in the top U.S. Hispanic markets of New York, Los 
Angeles, Miami, Chicago, San Francisco and Puerto Rico, airing the Tropical, Regional Mexican, Spanish Adult Contemporary, Top 
40 and Urbano format genres. SBS also operates AIRE Radio Networks, a national radio platform of over 250 affiliated stations 
reaching 94% of the U.S. Hispanic audience.  SBS also owns MegaTV, a network television operation with over-the-air, cable and 
satellite distribution and affiliates throughout the U.S. and Puerto Rico, produces a nationwide roster of live concerts and events, and 
owns a stable of digital properties, including La Musica, a mobile app providing Latino-focused audio and video streaming content 
and HitzMaker, a new-talent destination for aspiring artists. For more information, visit us online at www.spanishbroadcasting.com.  

Forward Looking Statements 

This press release contains certain forward-looking statements.  These forward

http://www.lamusica.com/
http://www.spanishbroadcasting.com/
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Below are the Unaudited Condensed Consolidated Statements of Operations for the three- and nine-months ended September 
30, 2018 and 2017. 
  

     
Three Months Ended 

September 30,     
Nine Months Ended 

September 30, 
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Non-GAAP Financial Measures 

Adjusted Operating Income (Loss) before Depreciation and Amortization, (Gain) Loss on the Disposal of Assets, net, Recapitalization 
Costs, Impairment Charges and Other Operating Income excluding non-cash stock-
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     For the Nine Months Ended September 30, 2017   
(Unaudited and in thousands)   Consolidated     Radio     Television     
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Unaudited Segment Data 
 
We have two reportable segments: radio and television.  The following summary table presents separate financial data for each of our 
operating segments. 
 

     
Three Months Ended 

September 30,     
Nine Months Ended 

September 30,   
    2018     2017     2018     2017   
    (In thousands)     (In thousands)   

Net revenue:                                 
Radio   $ 30,255     $ 29,310     $ 90,785     $ 88,813   
Television     3,783       3,481       11,939       9,509   

Consolidated   $ 34,038     $ 32,791     $ 102,724     $ 98,322   

Engineering and programming expenses*:                                 
Radio   $ 5,303     $ 5,496     $ 16,016     $ 17,367   
Television   
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Selected Unaudited Balance Sheet Information and Other Data: 
  

     As of   
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