SPANISH BROADCASTING SYSTEM, INC.
MATERIAL CHANGE REPORT

March 4, 2021

Reference is made to that certain indenture (the “Indeéhtutated February 17, 2021, by and
between Spanish Broadcasting System, Inc. @mipany”) and Wilmington Trust, National Association,
as trustee (the “Trustee”) governing the Company’s 9.75% senior secured notes due 2026tés)e “
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New Reulving Credit Facility

On February 17, 202the Company enteradto a new asset based loan credit faciditjongus,
thelendersparty theretofrom time to time and Royal Bank of Canadasiadministratived.9(a)Tj 005 Tc -0.005 Tw 1.(
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Arrangements with holders of Series B Preferred Stock

We entered into purchase and settlement agreements with holders of 94.16% of our Series B
Preferred Stock (“Selling Series B Preferred Holders”) whereby we purchased from the Sellin@ Series
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